Bpeme

08:45
09:30

MC®U KOHCANITUHT - KNY MAJ - JYHU 2026

NPOrpAMA 3A EAHOAHEBHO KOHTUHYUPAHO NPOPECUOHAJIHO
YCOBPLWYBAHKE HA CMETKOBOAUTE/IU U OBNNACTEHU CMETKOBOAUTENU
BPOJ 2/2026-8 YACA HA 21 MAJ 2026 TOAUHA U 4 JYHU 2026 TOAUHA

Tema

HajaByBame 3a cnegerbe Ha KMY obyKkata

KNy
Yyacosu

lNpepasay

CMETKOBOACTBO, MCC, MC®U, PUHAHCUMU,
PUHAHCUCKA AHAJIU3A U CO HUB NOBP3AHU SHAEHA

09:30
10:50

= CMETKOBOACTBEH U AAHOYEH TPETMAH NPU USMEHA HA
[OroBopP 3A HAEM COIJ1ACHO MC®U 16

< LTo npecraByBa M3MeHa Ha A,0roBOP 33 HAeM - JIN3UHT COrNacHo
MCPU 16?

< [anu nsmeHara npecrasysa noce6eH AU3UHT ?

< KakoB e cMeTKOBOACTBEHMOT TPETMAH aKo e Noce6eH IM3NHT, 0AHOCHO
aKo He e nocebeH NU3nHr ?

® CmeTKOBOACTBEH TPETMaH Ha U3MEHA Ha A,0roBOP 33 JIN3UHT KaKo
nocnepuua Ha 3rofiemyBatbe Ha NPOCTOP NOA Haem, HamasnyBake Ha
3aKyneH NpocTop, NPOAO/IKYyBake Ha POK HA HAeM, NPOMEHA Ha
¢duUKcHa 3aKynHUHA, NpOMeHa Ha BUCUHATA Ha 3aKyNHUHa
npeAu3BUKaHO 04, NPOMEHa Ha ynaTyBayKa Knaysyna ?

< Pasrneaysarbe Ha NPAKTUYHU NPUMEPU U pelleHuja 3a MCOU 16

< LWTo ce o6enopeHysa Bo benewKkute KOH PUHaAHCUCKUTE U3BELUTAU
KOra Mma U3MeHM Ha [0roBopoT 3a 3akyn cornacHo MICOU 16

< Oparosopu Ha npawama

Xapko

Mwuxajnoscku KNy

Yyaca

Usnua

MapueBcku (80

MWHYTH)

CMETKOBOACTBO, MCC, MC®U, PUHAHCUU,
PUHAHCUCKA AHAJIU3A U1 CO HUB NMOBP3AHU 3HAEHHA

= AHA/TIU3A HA PUHAHCUCKUTE U3BELLTAU

< Kowu ce uenute Kou Tpeba ga ce octBapat co AHanM3ara Ha
duHaHCUCKUTe u3BewTam ?

@ Kou ce ocHOBHUTE PUHAHCUCKU NOKA3aTeNM U LUTO THUE KarXKyBaarT 3a
paboTtereTo Ha gpywWwTBOTO ?

< Kako ce npecmeryBaaTt noKasatenaute Ha npo¢putabunHocT u nospar Ha

10:50 | KanuTtanort (MoBpar Ha aHraxkupaH Kanutan - ROCE - Return of capital
12:10 | employed; MoBpaT Ha aKUMOHepcKa rnaBHMHA - ROE - Return of equity;

MpoueHT Ha noBpaT Ha cpeacTeaTta - ROA - Return of assets; BpyTo
npoduTHa mapka - GPM - Gross Profit Margin u HeTo npo¢dputHa
mapia - GPM - Net profit margin)

@ Kako ce npecmetyBaaT noKasatenure Ha
conBeHTHOCT/3apo0MKeHocT/nesepuy M 06pTeH Kanutan (MokasaTen Ha
ponr - Debt Ratio; MokasaTten 3a 3agoneHocT - Gearing/Leverage
Ratio; MokpueHoCT Ha KamartaTa; MoKkasaTenn Ha NapuYeH TeK;

Usnua

Kny
MapueBcku

Yyaca

Xapko

MuxajnoBcku (80

MWHYTH)
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Bpeme

MC®U KOHCANITUHT - KNY MAJ - JYHU 2026

Tema

MapuueH onepaTuseH LUKAYc; NMoKasaTenn Ha IMKBUAHOCT: TEKOBEH
nokasarten - current ratio n 6p3 nokasaren - quick ratio; Mokasatenu Ha
e(PUKaCHOCT: Nnepuoa Ha HansaTa Ha nobapyBara o4 KynyBauu;
Mepuogp Ha 06pT Ha 3anuxute; Nepmnoa Ha NnaKkakbe Ha 06BPCKU
cnpema gobasyBaum)

< KaKo ce npecmeTyBaaT noKa3aTeiMTe Ha aKLLMOHEPCKU B/IOXKYBakba:
(3apabotyBsauka no akuuja - Earnings per share — EPS; luBngeHga no
aKkuymja - Dividends per share — DPS; MoKpueHocT Ha guBuaeHAa -
Dividend cover; Moka3arten LieHa/3apaboTyBauka - Price Earnings ratio)

< Cost & Benefit og AHanusata Ha GpMHAHCMCKUTE U3BELLTaU

< 3HauereTo Ha PMHAHCUCKATA aHaIN3a OZ acneKT Ha U3BOPUTE Ha
CpeAcCTBa CO KOM pacnosiara ApyLTBOTO, KOPUCTEeHEe HAa GUHAHCUCKUTE
CpeAcTBa, BpaKake Ha TyfuTe (no3ajmeHu) cpeactsa, PUHaHCUCKATA
CUTYPHOCT U IMKBUAHOCTA

@ Kopuctere Ha AU anaTKku 3a aHanM3a Ha GUMHAHCUCKUTE U3BeLITan

< Opgrosopu Ha npawamwa

Kny

lNpepaBay

Yyacosu

12:10
12:30

Naysa (20 muHyTH)

CMETKOBOACTBO, MCC, MCoU, PUHAHCUMU,

PUHAHCUCKA AHAJTIU3A U CO HUB NMOBP3AHU 3HAEHHA

12:30
13:50

= CMETKOBOACTBEH TPETMAH HA NMPOrPAMMTE 3A NOJAZTHOCT HA
KYNYBAYU U OABAHE HA MOMYCTU COTNMACHO MC®U 15

< Kou ce 0CHOBHUTE NPUHLUUNKM Ha NPU3HaBakbe Ha NPUXOA COrNacHO
MCPU 15?

< [anu nonycrot/noeHuTe npectaByBaaT nocebHa o6BpcKa 3a
u3BpLUyBame ?

< KaKoB e cMeTKOBOACTBEHMOT TPETMaH Ha NPOorpamara 3a J10ja/IHOCT Ha
Kynyasauu (Customer loyalty programs) ?

= Kako e Bpwu pacnpegenba Ha TpaHCaKLuMCKaTa LeHa ?

< Pasrnepysarbe Ha NPAKTUYHU NPUMEPU U peLLIEHMja KOra umame
Mporpama 3a nojanHoct (noeHu), NMonycr 3a cnegHa HabaBKa (KynoH),
Tproscku nonycr (aupekreH), KonnumHcku nonycr, Cashback / BoHyc
nporpama ?

< BpepgHoCHUTe Bayuepu KaKo noce6HM NOrogHOCTU 3a Kynysauute

< Kakos e 1[1B TpeTMaHOT Ha NporpamuTe 3a 10ja/IHOCT Ha KynyBauu u
nonycrtute ?

= KaKoB e 4aHOUHMOT TPeTMaH Ha NOMYCTUTE 04 acNeKT Ha AAHOKOT Ha
A06MUBKA M [aHOKOT HA IMYeH aoxoga, ?

< LWTo ce o6enoaeHyBa Bo benewKkure KOH GMHAHCUMCKUTE U3BELUTaAM
cornacHo MC®H 15 ?

< Oparosopu Ha npawarba

Xapko

2

Mwuxajnoscku| KNy

Amena

Yyaca

Peyenaruk (80

OpoboBa MuHYTH)

13:50
14:10

Maysa (20 muHyTH)
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Bpeme

MC®U KOHCANITUHT - KNY MAJ - JYHU 2026

Tema

CMETKOBOACTBO, MCC, MC®U, PUHAHCUMU,
PUHAHCUCKA AHAJIU3A U CO HUB NOBP3AHU 3HAEHA

lNpepaBay

Kny

Yyacosu

14:10
15:30

= UHTEPHU KOHTPOJ1IU U YINPABYBAKE CO PU3UK NPU
M3BPLUYBAHE HA CMETKOBOACTBEHU YCNIYTU

< CMeTKOBOACTBEHUTE YC/IYIU KaKo KayuHa PpyHKUMja 3a TOUHOCTA Ha
$PMHAHCUCKOTO U3BeCTyBakbe, YCOrNaceHOCTa CO 3aKOHCKaTa
perynatusa v Npu fOHeECyBakbe Ha AEe/10BHU OAJYKU
< Uenu Ha HTEepPHUTE KOHTPOAM
S KnyuHu pusmum BO CMETKOBOACTBEHM YCAYIK:
» Pusnum nosp3aHu co 06paboTKa Ha TPaHCAKUMMU
» Pusunum noBp3aHun co GUHAHCUCKO U3BECTYBakbE
» [OaHOo4YHM pusuum
» WUT pusuum
» Pusnuym og usmama (Fraud)
S KnyyHu MHTEPHU KOHTpOAM:
Cerperauuja Ha gomkHocTU (Segregation of duties)
KoHTponu npu BHeC Ha nogaTtouu
KOHTPOAM Ha KHUXKeke
KoHTponu Ha 3aTBOpakbe (closing controls)
KoHTpoAaM Ha nnaKkamwa
WUT KoHTpOoAU
< YnpasyBame co pusuk (Risk Management):
» WpenTudMKaumja Ha pusmum
» TMpoueHKa Ha pu3num
» 0parosop Ha pusuum
» KOHTUHyMpaHo cnepere
@ CneunduKkm 3a cmeTKOBOACTBEHU BUpoa:
» KnneHTCKM pusunK
» PU3UK 04 3aBUCHOCT 04 KNEHT
» [Dosepnusoct
< Pasrnepysarbe Ha NPaKTUYHU NPUMEPU U pelleHuja
< Oprosopu Ha npawarba

YVVVVYYV

Amena
Peyenaruk
Opobosa

Xapko
Mwuxajnoscku

2
Kny
Yaca

(80
MWUHYTH)

M Npepasaun: Xapko Muxajnoscku, Amena Peyenaruk ipo6osa u Usnua Mapuesckm,
M Peructpauuja 3a KNY obykarta Tpeba aa ce Hanpasu npeKy: www.msfi.com.mk

] OnnnHe KNY obykata ce cnposeaysa npeky naatpopmara Livewebinar
] HajaByBarbe 3a cnepere Ha KIY obykata op, 8:45 o 09:30 uacot; Moyetok Ha KNY

obykarta og, 09:30 uacor; May3u: 12:10 go 12:30 m 13:50 go 14:10

] BpemeTpaerbe Ha KMY obyKaTta og 09:30 yacot Ao 15:30 yacot 8 KMY uaca)
M Cekoj nocetuten pobusa Mpupaunuk 3a KMNY 8o eneKktpoHcka popma

M Hagomect 3a KIMY 06YKaTa......cccveerereerereerernerennnns 2.360 peHapm (co AAB)

M NnakarbeTo ce BPLIM 3aA40/1KUTENHO OHaNpes Ha ciegHaTa CMeTKa:

210-0676392801-76 H/1b baHka A[] - Ckonje

M Undopmauun: & 02/3 112 323 & 02/3 112 334 @070 317 142 @070 333 713

www.msfi.com.mk e-mail: info@msfi.com.mk
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